
Oil & Gas Market Update
December 9, 2025
Dan Steffens, EPG President
THE GLOBAL OIL MARKET WILL CONTINUE TO GROW.  MORE INVESTMENT IN E&P IS NEEDED.

U.S. NATURAL GAS PRICE SPIKE TO OVER $5.00 LAST WEEK
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< More that 50% of today’s oil 

production will be gone by 2050, so 

we really need to find and develop 

70 million bpd of new oil reserves.



12



13



14



15


	Slide 1: Oil & Gas Market Update December 9, 2025 Dan Steffens, EPG President
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15

